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1.State FIVE characteristics which are unique to goods. (5mks)

1. Explain the meaning of the following concepts as used in business:

) Y= oL Y25 OO OO R PR (2mks)

5. State FIVE factors which constitutes external environment of a business. (5mks)



7. State FIVE emerging issues in business environment. (5mks)



10. Highlight FIVE characteristics of human wants. (5mks)

11. State FIVE ways in which exploitation of resources may be harmful to a country. (5mks)

12. Mention FIVE factors which constitute an internal business environment. (5mks)

13. Indicate with a tick as to whether each of the following resources is either Renewable or non-Renewable
economic resources.(5mks)

Resources Renewable resource Non-renewable resource
Coal

Leather
Gravel

Solar energy
wood

14. State FIVE reasons why it necessary to make a choice in the satisfaction of human wants.  (5mks)



15.

16.

17.

18.

19.

TV eeteet e e ettt eheeae et e b b e bbb sheeheeas e b aebbeaar e ahe ehseasas st benbenar et eheeaearn et benseenn sheebesanesaerbentes
V) et ee et e et e et e eteete et et e ete et aeaeateatetaestehaesaesaehaesaes et st et et aasensaReeheeheeheeheeheeteeteste st steeensenenen
Mention FIVE effects of business environment.
1) ereieieteee e et eet et et et et ee et et eteeteeteeheeheeteetesteateteateasenteateateseaeatentesbessestestesaes st et et et et et ensenseneeneeteene
[)  ereeete ettt ee e ee e eteeteeteeteeteetesaeaee e e aeaaeeaeaaeaaeaaeatentestestestestes et eeses et et easesensensaneeneereene
1) OO PRSR SR
TV) oottt et b ere et b e e bbb sheehseaseebaebbe b she eheeassb et benbeaae et eh sas et aenbeane et ehesassneerbenbenans
V) et she bt et eb e b e R b abe sheeasssbeRbenbe et she ehe s eeseebbenbeeare she ebesneebaenbene st sbesreennees
Highlight any FIVE types of economic resources. (5mks)
1) erereieeeee ettt et et et ee et et eteeteeteeheeheeheetestete b et At nteate At st At tenbestessetbesbesaesses et aes et et esenseaseneene et ene
H) oottt ettt et ee e et e e eteeteeteeheeheeheeaeshesae et ete st te st At aeaaenbeatesaetbesbesaesseseesaes st aseeserserseneenseneene
H1)  eveiee et et ettt et e e st e e eteeteehestesteetesaeeee et e e ae At Aeaaeatentestestestesaesaet et es et et esesenseaseneeneereene
TV oerietee et b ear st b e e bbbt sheeheeaeeebeebbe b ahe eheeae st et benbeRar et sheeassan et benbeenn she ebesanereerbennes
V) et she b et b e b e st sheeassstebbeabe et sh ebesas et eebbeRbe et she ehe sabeebaenbenr st sbesanennees
Tick appropriately each of the following human wants as either basic or secondary. (5mks)
Want Basic Secondary
Education
Security
Shoe
Food
Phone
Highlight FIVE differences between goods and services. (5mks)
Goods Services
i)
i)
iii)
iv)
v
Highlight FOUR branches of business as a discipline of study. (4mks)
1) eierereteeeee et et et et et ee et eeeteeteeteeheeheeteeteetetebeate st nteateateseaeatestestessehtesaesaet et et et eeseeses et easeneenseneene



20.

TV eeteet e e ettt eheeae et e b b e bbb sheeheeas e b aebbeaar e ahe ehseasas st benbenar et eheeaearn et benseenn sheebesanesaerbentes
Briefly explain the meaning of the following terminologies as used in business.

i) Resource (2mks)
ii) Environment (2mks)



